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/ THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. \
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

(T™)
-

@ Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Corporate Identification Number: U29308GJ2022PLC135432

Oy Company was ariginally incarpovated as “ Maowell Engineering Solutions Private Limited ™ as a private limited company under the Companies Act, 2001 3 vide certificate of incorporation daeted September 13, 2022 issued by Asst. Registrar of Companies, Central Registration Centre,
'] F § a1 ] - 5 I & o= Fa
Mearesar: Further: owr Coripamy was converted from a privaie limited company to public liniited company pursuant to specicd resoliition passed in the Extra-Ovdinary General Meeting of our Conmipany dated June 092025 gnd conseguentlv, the name of owr Company wias clioneed from  Moowell
~ = i F, . 4 L 4 - 1 - = f=]
Engineering Solutions Private Limited " 1o~ Maowell Engineering Solutions Limited™ and a fresh certificate of incorporation dated June 30, 2025 was issued to owr Company by the Registrar of Companies, Central Processing Centre. The Corporate ldentification Number of our Company is

29308GL2022PLC 135432

Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [+]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NETISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTEUP TD 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of hasis of alloiment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: X 150/- TOX 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
. BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~©

*The Company may, in conswitation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBHGDR Regulations. The Anchor fnvestor Bid/lssue Period shall be one Working Day prior to the Bid/lssue Opening Dale.
~ UP/ mandate end time and date shall be at 5:00 prm on the Biajlssue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Gompany is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the reguired raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospecius.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price" chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition {WHCA] of primary and secondary tfﬂﬂﬂﬂﬂiiﬂﬂ[ﬁ} as applicable disclosed in the "Basis for Issue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE GHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
hitp://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

summary description of key risk factors based on materiality A

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

* A significant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Our Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

* Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

* Our Company’s applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

* We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

* QOur Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

\ adversely affect our reputation and result in additional costs and utilisation of management resources. )
For details reler to chapler titled "Risk Factors" on page 20 of the Red Herring Prospecius. J. Industry Peer Group P/E ratio
Details of suitable ratios of the company for the latest full financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earnings per Share (EPS) as adjusted lor changes in capital {in ) : :
Year ended Basic and Diluted EPS (in 3) Weight L USSmsiry FUE oot of i mes)
| March 31, 2026 11,80 3 Highest WEIA
March 31, 2025 9,17 2 Lowest | -163.39
| March 31, 2024 3.16 f | | |Average | 32,69
Weighted Average (of the above three financial years) 9.48 4. Return on Net Worth (RoNW):
. : -
-H'jﬂt””“ sndag kil 51, 248 i StNo | Period RONW (%) Weights | RONW* Weights
ole. : : . . = N
I }'ﬁe figures disclosed above are bas;'u'un the Has!a!ﬂd Financial Staterments of the Company: 1 Financial Year ending March 31, 2026 47.70% 3 143.10
e. [hecompany has the equity shares face valite o/ < 10/- each, 2 Financial Year ending March 31, 2025 70.54% 2 141.08
3. Weighted average = Aggregale of year-wise weighted EPS divided by the aggregale of weights i.e. (EFS x Weight) for each year/ Tolal of weights. , L : :
4. Earnings per Share has been calculated in accordance with AS 20— “Earnings per Share” issued by the Institute of Chartered Accountants of India 3 Financial Year ending March 31, 2024 94.90% 1 _ 94.90
5. The above staterment shouwld be read with Significant Accounting Policies and the Statement of Nofes to the Restated Financial Statements as appeaning Total N ﬁ 179.08
in Annextre 4. .
6. Basic Earnings per Share = Net Profit/(Loss) after tax, as restated attnibutable to equity sharehoiders | Weighted average number of equity shares Weighied Average . 63.18%
i outstanding during the year. N _ _ . - Period ended July 31 2026* 10.93%
7. Diluted Eamings per Share = Net Profit/{Loss) after tax, as restated atinbutable to equity shareholders | Weighted average number of diluted poteniial bt yal, e

equity shares outstanding during the year
2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 ta ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up

Note:
. Thefigures disclosed above are based on the Restated Financial Statements of the Company

Particulars (F/E) Ratio at the Floor | (P/E)Ratioatihe CapPrice | | i 7ha RoNW has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) {number of times) year|period
a) Based on basic EPS for the financial year ended March 31, 2026 12.71 13.39 i, Weighted average = Agagregate of year-wise weighted RoNW divided by the aggregate of weights f.e. (RoNW x Weight) for each year/Total of
: : el b ! . {J ) gy ¥ y lie dgavel g g ¥
b} Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 weights.
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5. Met Asset Value (NAV) per Equity Share

Financial Year NAV per Share (in T) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 Sr. Effective Transieror - Transleree - No. of equity)| Maode of | Price Total % of pre-issue
March 31,2025 13.00 No. date Name Name lﬂs:;;e:ﬂﬂ transier 5;:::” consideration| paid-up capital
March 31,2024 3.33
. } ) 1 | 23rd October 2026 | Vinubhal Kanjibhai Chavda| Lina Niket Shah 130400 | Off market| 158 20603200 1.30

Net Asset Value per Equity Share after the Issue at Floor Price 60,33 e e e et L LB al R - o g e
TP ETT TR bl il e e s 2 | 23rd October 2026 | Rajkumar Chaudhary Arvind Ravyi Shah 108600 | Off market| 158 17316800 1.08
et /1580t Value per quity Snars ater the 1ssue at Lap Price 2,46 3| 23rd October 2026 | Rajfkumar Chaudhary | Deepak Shivdhanl Mishral 14400 | Off market| 158 | 2275200 0.14
Issue Price [*] 4| 23rd October 2026 | Vinubhal Kanjiohal Chavda| Anand Saral 7200 | Off market| 158 1137600 0.07
*Not anrualised b | 23rd October 2026 | Rajkumar Chaudhary Mudit Deora 5600 | Off market| 158 884800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 Off market| 158 505600 0.03
1, The figures disclased above are based on the Restated Financial Statements of the Company. 7 | 23rd October 2026 Hajkumar Chaudhary Piyush Khandelwal 2400 Off market| 158 379200 0.02
2 NelAssel Valve per Equity Share (i T) = Nel Waorlh af e end of the year [ Weighted nuimber of equily shares outsianding i the end of the year g 23rd October 2026 | Rajkumar Chaudhary Hoseleen Sharma 2400 Off market| 158 378200 0.02
3. Netwarth is computed as the sum of the aggregate of paid-up equity share capilal, all reserves created oul of the profils, secunties premium account recefved in respect of | Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter and promoter group(s) from the

eqtily shares and debif or cred! balance of profit and loss account, DRHP filing date: Below mentioned details of the share transter by Promoter and Promoter Group aggreqgating up to 1% or more of the paid-up equity
4. I5sue Price per Eguity Share will be determined by our Cormpany in consullalion with ihe Book Runming Lead Manager share capital from the DRHP filing date.
6. Comparison of Accounting Ratios with Industry Peers Date of Transfer Namer of Allottee/ Name of Transferor Number Face Price per |  Nature of
The company has no directly comparable listed paers. a5 there are no publicly listed companies that closely match its business model, product offering, and operational profile. Transleree of Shares Value per | share (in¥)| Consideration

: - Transferred share (in T)
Name of Company CMP (¥) | Face Value (¥) | Basic EPS (3) P/E Ratio (times) | RoNW(%) NAV (2)

. : ; ; October 23, 2026 Lina Miket Shah Vinubhai Kanjibhai Chavda 1,30,400 T 10 T 158 T 43.29
Eﬁ;ﬁéﬁ;ﬂ;‘ﬂ fté'_m' ggggg g E”IS ;;'_’E;u 1[1"_3';: 1525?'3953 October 23, 2026 Arvind Ravji Shah | Vinubhai Kanjibhai Chavda 7,200 10 T 158 z43.29
Sunita Tools Lid. 1059.85 10 10.53 100.65 10.80% 112.10 Shareholding of Promoters / Promoter group and Additional Top 10 Shareholders of the Company

7. Key Perlormance Indicators (KP1) of our company S Shareholders Pre-issue: Pre-issue: Post-issue at lower | Shareholding | Post-issue at upper Ellarahuld-ind
The KPIs disclosed befow have been used historically by our Company to understand and analyze the business performance, which in result, help us in analyzing the growth of | | No. Number of | Shareholding | end of band (¥ 150): (in %) end of band (T158):|  (in %)
various verticals in comparison to our peers. The KPIs disclosed below have been approved by a resolution of our Audit Commities dated Juky 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audit Committee have verified the defadls of all KPls perfaining to our Company. Further, the members of the Audit Committes have confirmed that there are no KPIS perfaining to Equity Shares Equity Shares
our Company that have baen disclosad to any investors at any paint of time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, tha KPIs Frumn_ter{sl
herein have been certified by Statutory & Peer review Auditors by their certificate dated 17 October, 2026. 1. | M H?}kum r Eh%“'jh:ﬂr}' 46,86.488 48.63% [*] [*] [*] *
Thie KPls of our Company have bean disclosed in the chapters tilled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | 12| M "-r":mtm*?’ Kanjibhai Chavda 48.80.487 48.61% [*] [+] [*] |
Dperalions™ baginning on pages 158 and 244 of this Red Herring Prospectus, respectively. We have described and definad the KPls, s applicable, in chapter titled “Definitions 3. | Ms. Ria Rajkumar Ehauuhﬂrh’ 1,00,500 1.00% ['] {'] [ '] [']
and Abbrevialtions ™ beginning on pages 1 of this Red Herring Frospectus. Members of Promoter Group
Cur Company confirms that it shall continee to disclose all the KPIs included in this section on a periodic basis, at least once in a year {or any lesser period as determined by the ':wh“ holds Eharﬁ]
Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Issue as 4. | Ms. Poonam Eapkum_af Chaudhary 1,00,500 1.00% [+] [+] [+] [+]
per the disclosure made in the chapter titled “Obyfects of the fsswe ", whicheveris [ater ar for such other duration as may be required under the SEBI ICOR Regulations. Further, the ._.5 Ms. FEiI'E.I'!'IH 'I.:"ll'lupl'lal Chavda 1,000 U-ﬂ."’* d = - :
angoing KPls will continue to be certified by a member of an expert body as required under the SEBIICDR Regulations. b. | Ms. Anjana Vinu hha'_cha"'da 1,000 0.01% : 2 : :
KP1 Indicators of our company (As per Restaled Financial Statements) 7. | . Prabinal Kumar singh 100 1.00% [*] hd =] [*]
Top 10 Public Shareholders
(T In Lakhs except percentages and ralios) | |8. | Lina Niket Shah 109600 1.09 o] . o] o]
Particulars For the period ended March 31, 9. | Arvind Ha'nflj't shah 14400 0.14 e . . .
July 31, 2026* 2026 2025 2024 ]? EEEFERES““;“H"' Mishra EESE gg; : : : :
Revenue from operations 1,187.51 284483 2209,95 1054.33 | TR T '
. —— 12. | Mudit Deora 3200 0.03 . . . .
Growth in Revenue from Operations - 33.25% 109.61% 1264 41% -
EBITDA” 428.75 1518.97 1.169.15 26517 | [{-Naman Jan 23t Qe [*] [*] [*] [*]
— — : i e 14, | Piyush Khandelwal 2400 0.02 [#] [+] [+] [#]
EBITDA (%) Margin™ J6.11% 51.58% 52.90% 40.32% .
R 15. | Roseleen Sharma 109600 1.0 [=] [*] [=] [+]
PAT 305.21 118617 47.57 316.14
PAT Wargin” 25.70% 40.08% 1.57% 20.08% Total (Aggregate) 1,00,50,275 | 100.00% "] [*] *] "]
| Net Worth™ 2792 11 2486.90 1,300.73 333.14 Notes: 1. The members of promoter and Promoter group hold 97, 75,075 equity shares in the company as on date of Red Herring Prospectus. 2. Based on
ROCE%" 9.57% 38.46% 53.31% 62.96% the Issue price of T [ = | and subject to finalization of the basis of allotment. For further defalls, please refer the chapter iitled "Capital Structure” beginning on
Current Ratio™ 1.71 1.91 2.75 1.54 Fage &1 of the Red Herring Prospecius.
ROE™ 11.56% B2.63% 112.32% 180.58% BASIS FOR THE OFFER PRICE
EPS!™ 3.04 11.80 .17 3.16
“Not Anzualized The "Basis for Issue Price" on Page 125 of the offer document has been updated with the above price band, Please refer to the website of
Noles: the BRLM for the “Basis for Issue Price® updated with the above [Jrif:'E.‘ band. You can scan QR code gih‘EI‘I on the first page of the
1. Revenue from operalions is the fotal revenue generated by our Coimpany. advertisement for the chapter titled "Basis forlssue Price” on Page 125 of the Red Herring Prospecius.
3. EBITDA s calcwated as Proft befare tax + Depraciation + Finanoe Cosis- Oifer incoma INDICATIVE TIMELINE
4 EBITDAMargin'is calculated as EBITDA divided by Revenue from Operations sSequence of Activities Listing within T+3 days (T is Issue Closing Date)
3. PATis mentioned as PAT for the period Electronic Applications (Online ASBA through 3-in-1 accounts) -
6. PAT Margin'= PAT/ Revence Irom Operations. For Individual Investors - Upto 4 pmon T Day.
f ﬁﬁ,«f‘iﬁ];.ﬁ?”ﬁﬁ” * H;*“‘:”*’S iS”Tf‘ES' nlhE R S S o ke Electronic Applications (Bank ASBA through Online channels like
A S e A ekl oSl e b s it o G R o Ll Internet Banking, Mobile Banking and Syndicate UP| ASBA etc.) -
& Current Ratio: Current Assefs over Current Liabiities Untad omanTD
10.ROE is calcwlated PAT divided by average shareholders” eguily p P ; Efy' X ,
11.EPS is mentioned as EPS for the period T — Electronic Applications (Syndicate Non-Individual, Non-
8. Weighted Average Cost of Acquisition (WACA), Floor Price and Cap Price |”5t't'l-mﬂ'” al APF‘"FWUHE] -Upto 3pmonT Day.
a. The price per share of our Company is based on the primary/ new lssue of shares {equity / convertible securities). Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
There has been no issuance of Equity Shares, other than Equily Shares issued pursuant to a bonus issus on February 23, 2025 and April 26, 2025 during the 18 months preceding Physical Applications (Syndicate Non-Individual, Mon-
the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre- Institutional Applications) - Upto 12 pm on T Day and Syndicate
I55ue capital before such transaction(s) and excluding employee stock options grantad but not vestad), in a single transaction or multipe transactions combined together over a members shall fransfer such applications to banks before 1 pmon
span of 30 days. T Day.
b. The price per share of our Company based on the secondary sale / acquisition of shares (equity/ convertible securities). - - -
There are ng secondary sale’ acquisition of whether equity sharas or convertible securifies, wherg the promotars, members of the promoter group, sefling sharcholders, or BldlMEr_EllfIE E!II{?I‘I _ : —— i From Issue ﬂpen!ng date up to 4 pm on T Day.
sharenolder(s) having the right to nominate director(s) in the hoard of directors of the Company are a party to the transaction (excluding gifts), during the 18 months precedingthe | | Validation of bid details with depositories From Issue opening date up to 5 pm on T Day,.
e s et i e Tt o e i ol o (ot it i | Reconcfatonf P mendatetarsactions Basco
AR - i e et R TR TRIRE PR ltae ’ the guidelines issued by NPCI from time to time): sz g
a span of rafhing 30 days. On dﬂlh’ basis
¢c. Price pershare based on the lastfive primary or secondary Iransaclions; Among Stock Exc haﬂFE s - Sponsor Banks - NPCl and
Since there were no transactions o repart under {a) and (b) therefore, aur Company is required to disclose information basad on last § primary or secondary transactions | | NPCI- _PEPSJF]_F'E"PE . |_55“Er53f1k5i Merchant Bankers to submit to SEBI dwh it
(secondary transactions where Fromater/ Promoter Group entities or Selling Shareholder or shareholder(s) having the right to nominate director(s) in the Board of our Company, | | Beporting formats of bid information, UPI Erchant banwkers 1o submit 1 » 45 and when sougnt.
are a party to the ransaction) not oldar than 3 years priorto the date of this Red Herring Prospectus irrespective of the size of transactions. analyrsis report and E{Jmpl iance timelines.
Eetln::lw mlintlumd tiue:he datalls of last Five transactions where our Promaotess, are a party to the transaction (excluding gifts): UPI Mandate acc eptance time Td ay - 5 pm
rimary Transactions:
Sr.No| Daleofalloiment | No.ofequity | FaceValue | lssuePrice |Issue price | Natureof | Nature of Total Ofier Closure T day T Day - 4 pm for Individual Investor, QIB, NIl and
shares alloited (Adjusted | Allotment | Consideration | Considera other reserved categones
1%5::;5 fion {in <) Third party check on UPI applications On daily basis and to be completed before 9:30 am on T+1 day.
1 February 23, 2025 27,00,000 10 il MNA Bonus Issue | Other than Cash il Third party check on Non- UPI applications On daily basis and to be completed before 1 pm on T+1 day.
| NalibtioS, 2Hey 10900 10 115 X042 | Right Issue Lash 20,02.500 Submission of final certificates Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
3 April 26.2025 71296775 10 Mil NA Bonus Issue | Other than Cash il :

Total 1.00.40.275 50.02.500 Bank ASBA, from all SC5Bs: All SCSBs for Direct ASBA - Before
Weighted average cos! of acquisition (WACA) Primary issuances (in T per Equity Share) * - 1050 07:30 pm on T Day, Syndicate ASBA - Before 07:30 pmon T Day
* As carlified by M/s JAYAM & Associales LLR Chartered Accounfants having Firm Registration Mo: 130968W/W100605, Statutory & Peer Review Auditor of aur Company
Secondary Transactions: Finalization of rejections and completion of basis Before 6 pm on T+1 day.

Mo| Tmser | Transere Tansoror | ofShres | Vaper | Pricoper| pershare | Goidre | || AODIOVeofbais by SockExchange [ Bole0pmonTutday
Transterred mﬂg fl':l"g aur:l"si‘;g'il':'ﬂ:l 5 tion {in %) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.

; : debit and unblock (for Bank ASBA and Online ASBA - Completion before 2 pm on T+2 day for fund transfer,
1 JJune 04, 2025 Prabhat Kumar Singh Rajkumar Chaudhary 50 T10 T 115 T31.51 5,750 : g ;
% | June 04, 2025 Prabhat Kumar Singh Vinubhai Kanjibhai Ghavia il F10 F115 F 3151 5 750 To all SCSBs; for UP1 ASBA - To Sponsar Eﬂﬂk} Completion before 6 pmon T+ 2 day for unlocking.
g _|0Octoher 23, 2026 | Arvind Ravjl Shah Rajkumar Chaudhary 1,09,600 210 T 158 4329 1,73,16,800/ | | Corporate action execution for credit of shares Initiation before 2 pmon T+2 da
4 | October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 T 10 T 158 T43.29 22.75,200 P Comolat i PE T ;
5 | October 23, 2026 | Mudit Deara Rajkumar Chaudhary 5,600 T % 158 4329 8,84.800 ompletion before & pmon 1+2 day
6 |October 23,2026 | Naman Jain Ha!humar Chaudhary 3,200 T10 T 158 = 43.29 E.QE,EEID Filing of listing application with Stock Befare 7:30 pm on T+2 day
et il ot fimstumn |10 | (u 02 8T ant || cors s sumeotioam ok
(9| October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhai Chavda | 1,30.400 | 10 | %158 4329 [2.06,03.200] || pyblish allotment advertisement On website of Issuer, Merchant Banker and RTI - before
10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7.200 10 T 158 T43.29 11,37.600

Total 100 4,34,93,100 9 pmon T+2 day.
Weighted average cost of acquisition (WACA) Secondary issuances {in ¥ per Equity Share) * ¥ 155.65 In newspapers - On T+3 day but not later than T+4 day
* As certified by M/'s JAYAM & Associates LLP. Chartered Accountants having Firm Registration Na: 130968W/W 100605, Statutory & Peer Review Auditor of our Compary Trading starts T+3 day Trading starts T+3 day
d. Weighted average cost of acquisition, floor price and cap price:
Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (% per Equity Share) | ([+]) | E[*]) Bid/Issue Period (except the Bid/Issue Closing Date) l

Weighted average cost of acquisition for last 18 months for primary / new [ssue of shares (equity / submission and Revision in Bids Dnly between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")

convertible securities), excluding shares isswed under an employee stock option plansemployes

r P *
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of Bid/Issue E'IEI'EII'EQ Date

filing of this Red Herring Prospectus, whare such issuance 1s squal to or miore than five per cent of MNA NA WA submission of Electronic Applications

the fully diluted paid-up share capitat of our Company (calcuiated based on the pre-issue capital i 1 .

betore such transaction's and excluding employee stock opbons), in & single transacton or I{HI'IHI‘IEI."J:.EBF'. Ihrnugh d-in-1 EGEEIIJI'!IS]I

multipde transactions combined together over a span of rotling 30 days.* * For Individual Investors Only between 10.00 a.m. and up to 5.00 p.m. IST
Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares submission of Electronic Applications (Bank ASBA

equity / convertible securities), where promoters ! promoter group entities or Seling Shareholder or
sharehokder(s) having the right to nominate director(s) in our Board are a party to the transaction
(excluding gifts), during the 18 months preceding the date of fing of this Red Herring Prospectus,

through Online channels like Internet Banking,
Mobile Banking and UP1 ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m, IST

where either acqulsition or sake 15 equal to or more than 5% of the fully diluted paid-up share capital N.A. NA, N.A. s : TR

of our Company (calculated based on the pre-issue capital before such transaction(s) and SUHMIISEIDH of E!EE@"'G ADDIJEE‘[ID.HE . o

excluding employee stock options granted but not vested), in a single transaction or muttiple | (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m, I5T
it bt oo Sl _ ' Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Since there wera no secondary transactions of equity sharas of our Comgpany during the 18 months Cubree: a—ﬁhu—_—l—h—- l—.—,—a-u et — — —_— -
preceding the date of filing of this Red Herring Prospectus, which are equal to or mora than 5% of aubmission of Physical Applications

the 1uJ|:5r ﬂitul:m pEli':::-u:lrl share Eamts_t of ””J r:?mp?ny. the inlq:;mahﬂn has :z_uee-n dls;msed for price —— [ _] [.] (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST

per shara of our Company based on the last five secondary transactions whera promoters 1L e perrmy: T z :

fpromoter group entities or Selling Shareholder or shareholder(s) having the right to nominate MDHIfIEEﬂﬂI’I}"HEHIEI{] n cancellation of Bids

director(s) on our Board, are a party to the iransaction, not older than three years prior to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date

fili i Herring Pr i i i 0, PR z : ;
ik Ll il .DSPEFH'E i il Df.m”ﬂ"mm” (IBs, Non-Institutional Investors categories# and up to 4.00 p.m. IST on Bid/Offer Closing Date
9. The Issue Price of & [ =] is [ =] times of the Face Value of Equity Shares

The Issue Price of Z [=] has baen datermined by our Company, In cansultation with the Book Running Lead Manager, on the basis of the demand from invastors for the Equity | U/ mandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date. #Individual Investors, (IBs and Non-Institutional Investors can neither
Shares through the Book Building Method. Investors should read the abovementioned information along with *Risk Factors®, *Our Business® and *Restated Financial Information® | revise their bids downwards nor cancel their bids. On the Bid Offer Closing Date, the Bids shall be uploaded until 4.00 p.m. IST in case of Bids by Individual
beginning on pages 20, 138 and 242 respectively, to have a more informed view investors, QIBs and Non-instifutional Investors.

Comlimacd lo pesl page.....,
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. . More &p p F}E p awaggram megge this Number 8890050582 . . .

apers and Magazines telegram group join Search https://t.me/NewsTG8 (NewsTG8) ya Wh




WWW.FINANCIALEXPRESS.COM TUESDAY, OCTOBER 27, 2026

FINANCIAL EXPRESS 29

Lomlimead fram grevious page..... —
r INDICATIVE TIMELINE FOR THE ISSUE the Client ID are correctly lilled in the Bid cum Application Form. The PAN, DP 1D and Client |D provided in the Bid cum Application Form should malch with the PAN, DP ID

and Client 1D available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneliciary

Events Indicative dates account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with GBOT natification
Anchor Portion Issue Opens/Closes On October 29, 2026 dated February 13, 2020 and press release dated June 25, 2021. _ - _
Bid Opening Datsi October 30, 2078 CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformatian on the main objects and other objects of our Company,
id/lssue Opening Date Clober ou, see "History and Certain Corporate Matters™ on page 214 of the Red Herring Prospectus and clause Il of the Memarandum of Association of our Company. The Memorandum of
 Bid/lssue Closing Date2 3 November 03, 2026 Association of our Company is a material document for inspection in relation to the Issue. For further details, see the chapter *Material Contracts and Documents for Inspection”
LT ; g . on page 353 of the Red Herming Prospacius
Finalization of Basis of Allotment with the Designated Stock Exchange (T+1) On or before November 04, 2026 LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liabiity s limited to the amount unpaid, if any, on the shares held by them,
Initiation of Allotment / Refunds / Unbloc hing of Funds from ASBA Account or On or before Novermber 05, 2026 AMOUNT OF SHARE CAPITAL ._!LHD CAPITAL STRUCTURE: The Authaorised Share Capital of the Company is T 15,00,00.000 (Rupees Fifteen Crores) divided info 1,50,00 000
UP! 1D linked bank account (T +2)4 (Rupees One Crores Fifty Lakhs) Equity Shares of T 10 each, For details of the Capital Structure, see chapter titied "Capital Structure® onpage 81 of the Red Herring Prospectus.
: ] MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER DF EQUITY SHARES SUBSCRIBED BY THEM: Given below
Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026 are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribad fer by them at the time of signing of the
: : Memorandum of Azsociation: Mr. Vinubhal Kanjibhal Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudhary subscribed to 5.000 equity shares. For detalls of
Commencement of trading of the Equrtj,r shares on the Stock Excha fnge [T +3] On or before November 06, 2026 thie miain objects of the Company a5 contained in the Memarandum of Assoclation, see "History and Corparate Structure® on page 214 of the Rad Herring Prospactus.

Nabe— The Company may, In consulfabion with the Book Running Lead Manager, consider parficipation by Anchor investors In accordance with the SEBIICDR Regulations. The  LISTING: Tha Equity Shares issued through the Red Herring Prospectus are proposed to be Bstad on the Emerge Platform of NSE Limated ("NSE"). Ouwr Company has recerved an
Anchor Investor Big{issue Perfod shall be one Working Day prior to the Bid/issue Opening Dale. in-principle approval from NSE Limited for the listing of the Equity Shares pursuant to its ketter dated October 23, 2026, For the purpose of the 1ssue, the Designated Stock
(Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be available for aliocation on 4 proporfionate basis to Qualified Institutional Buyers  Exchange shall be NSE Limited. A copy of the Red Herring Prospectus has been filed with the RoG in accordance with Section 26(4) of the Companies Act, 201 3. For details of the
("QIBs") (the "B Portion"), provided that our Company in consultation with the BRLM may allocate up to 60.00% of the (GIB Portion fo Anchor Investors on a discrefionary basis - material contracts and documents availabde for inspection from the date of the Red Hesring Prospectus up to the Bidssue Closing Date. see "Material Contracts and Documents
{"Anchor Investor Portion), of which. 40% shall be resarved in the following mannar: (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (§) 6.67% shallbe  for Inspection” on paga 353 of the Red Herring Prospectus.

avallable for Life Insurance Companies and Pension Funds, subject to valid Bids being recesved from domestic Mutual Funds, Life Insurance Companies and Pansion Funds ator  DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI®); Singe the Issue is being made in terms of Chapter 1% of the SEBI {(ICDR) Beguiations. 2018,
above the Anchor Investor Allacation Price. In the event of under-subscription or non-allocation inthe Anchor Investor Partion, the balancs Equity Shares shall be addedtothe QI8 the Red Herring Prospectys has not been filed with SEBI, Interms ofthe SEBI Regulations, the SEBEshall notissue any observation on the Offer Decument. Hance thera Is no such
Partion (other than the Anchor Investor Portion) ("Net QI8 Portion”). Further, 5.00% of the Net QIB Portion shall be avaitable for allocation on & proportionate bases to Mutual - specific dssclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on page 271 of the Red Herring Prospecius.

Funds only, and the remainder of the Net Q1B Portion shall be avaitable for allocation on a proportionate basis to all Q1B Bidders {other than Anchor Investors, including Mutual  DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It 15 to be distinctly understood that the permission given by NSE should notin any
Funds), subject to valid Bids being recaived at or above the Issue Price. Further, notless than 35% of the Met Issue shall be available for allocation to Individual Investors who apply  way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
fior the minkmum apphication size, and not less than 15% of the Net Issue shall be available for aliocation on a proportionate basis to Non-Institutional Investors, subject to valid  certify the correctness, accuracy or completeness of any of the centents of the Prospectus, The investors are advised o refer to the Prospactus for the full text of the Disclaimer
Bids being received al or above the Issue Price. All podential Bidders (other than Anchor Investors) are required to participate in the 1ssue by mandatoily utilkzing the Application  clause pertaining to NSE.

supported by Blocked Amount ("A5BA") process by providing details of their respective ASBA Accounts and UP1 1D in case of LUPI Bidders, in which the corresponding Bid  CREDIT RATING: This belng a public issue of equity shares, no credit rating is required,

Amounts will be blocked by the SCS8s or by the Sponsor Bank under the UP| Mechanism, as the case may be, fo the extent of the respective Bid Amounts. Anchor Investors are  TRUSTEES: This baing an issue of Equity shares, appointment of Trustees is not required

not permitted to participate intha Issue through the ASBA process. Fordetails, pleasa referto the chapter tiled “Issue Procedure” on page 297 of tha Red Hernng Prospactus. IPO GRADING: Since the Issue is being made interms of Chapter I ofthe SEBI [CDR Regulations, there i5 no requiremeant of appointing an [P0 Grading agancy.

Bidders/ Applicants should note thal on the basis of PAN, DP |D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicanis may be deemed to have GEMNERAL RISK: Investments in aguity and equity-refated securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
authorized the Deposilories 1o provide to the Registrar o the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the the risk of fosing their investment. Investors are advised 1o read the nsk factors carefully before taking an investment decision in this 1ssue. For taking an investment decision,
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. investors must rely an their own examination of the lssue and this lssue, including the nsks involved. The Equity Shares have not been recommended or approved by the
Bidders/Applicanis are advised to update any changes Io their Demographic Detfails as available in the records of the Depository Participant to ensure accuracy of Securiiies and Exchange Board of India ("SEBI), nor does SEB! guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attenfion of the
records. Any delay resulting Irom failure to updale the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP 1D and  Investors is invited to "Risk Factors on page 20 of the Hed Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

b KFINTECH ®Maxwell
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JOA CAPITAL SERVICES LIMITED KFin Technologies Limited Maxwell Engineering Solutions Limited

(Formerly Known as Beeline Broking Limited) SEBI Registration Number: INRO0O00D221 (Formerly Known as Maxwell Engineering Solutions Private Limited)

SEBI Registration Number: INMO0001 2546 Address: 301, The Centrium, 3rd Floor,57, Lal Bahadur Shastri Road, Nav Pada, Kurla West, Ms. Krati Gupta

Address; A 701-702, Samudra Complex, Near Girish Cold Drink, Off, C. G. Road, Mumbai - 400070, India ; : . ; - :
Navrangpura, Ahmedabad, Gufarat, 380009, India Tel. Number: +91 40 £716 2222 #;:ris;;;ﬁ; ?EEQE-; 'Qgéﬂﬂiai;u’iggggla GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone Number: +%1 8990523853 Contact Person: M Murali Krishna 2 i .

Email Id: mbd@heelinebroking.com Email Id: maxwellipo@kfintech.com Website: www.maxwells.in

Investors Grievance Id: mbd@beelinebroking.com Investors Grievance ld: ginward.ris@kfintech.com E-Mail: cs@maxwells.in

Website: www.beelinebroking.com Website: www.kfintech.com

Contact Person: Mr. Deepak Sharma « CIN: US1900GJ2014PLCOB0598 CIN: L72400MH2017PLC444072

Imvestors can contact the Company Secretary and Compliance Otficer or the BRLM or the Registrar to the Issue in case of any pre-issue or posl-issue ralated problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares inthe respective beneficiary account and refund orders, ete.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors confained therein before applying in the lssee. Full copy of the Red Herming Prospectus is available on the website of SEBI at www_sebi.gov.in, website of the Company at https:/www.maxwelis.in/, website of the BRLM to the
Issue at wwiw_ beelingbroking.com, &nd website of Emerga platform of NSE at www nseindia com. Our Company has not authorized any other person to publish or disseminate copées of the advertisement,

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, ERLM and Emerge platform of NSE at www. nseindia.com

SYNDICATE MEMBER: JDA CAPITAL SERVICES LIMITED (Formeriy Krown as Beeline Broking Limited)

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LINITED

UPI: UPI Bidders can atso Bid through UPIMachanism.

All capitalized terms used harein and nol specifically defined shall have the sarme meaning as ascribed to them in ihe Red Herring Prospactus.

On behalf of Board of Direclors
For, Maxwell Engineering Solutions Limited
(Formerly Known as Maxwell Engineering Solutions Private Limited)

5d/-
Place: Vadodara, Gujarat Ms. Krati Gupta,
Date: October 26, 2026 Company Secretary & Compliance Officer

Dvsclaimer; Maxwell Engineering Soluftons Limited 1s propasing, subjact fo applicable stalutory and requiatory requirements, receipd of requisie approvas, marcel conmitions and other consioaralions, o make-an whal pubic offer of its Equity Sharas and has fied the RHP-with the Regisirar of Companies, through ihe efectronic portal af
iftpc wwwmea. govinon Delober 26, 2026 and thereafter with SEBT and the Stock Exchange. AN copy of the Red Hernng Prospecius is avaiabie on the websile of SEBT af waaw Selv. gov i, website of the Company al tps.fwww maxwells. in/, wabsite of the BRLN al www beshinebroking. com, and websife of Emerge platform of NSE al wivw nseindia. com.
FPotertial investors should nole thaf imvestment i equity siares invaives a figh cegree of risk and for delails relaling to the same, please referfo the RAF inciiding the chapler tiffed "Risk Factors® begimming on page 20 of ihe Red Hernng Prospechus.

The Equity Shares fave not been ang will not be registered under the U5, Secunties Actof 1933, a5 amended or any stale securinies (aws i the United Siafes, and unless 5o registered, and may mot be issued or sold within the Unifed States, except pursuant to an exemplion from, or im & fransaciion not sibject (o, the reqisiation requirements of fhe
Securites Act, 1933 and in accordance with any apoficabie LS. State Securities laws. The Equity Shares are belmg issued amd sold oudside the Unifed States in "affshore transactions” in refiance on Regudation S under the Securities Act, 1933 and the applicatle laws of each furlsdiction where such issues and sales are made.

"IMPORTANT" B sfear fafes Morn Media Limited _ &
T - - (v werees ) e oPIsecomT Ehe Rese YATA
Whilst care is taken prior to acceptance of advertising O i ol MR TolNoc- 05122016401, Emall romeTedh imilac@tcenal com TATA POWER
oy . . . : . A Wehsibe -« wwrw mormmed s
copy, itis not possible to verify its contents. The Indian e siteed, dhedl dfve, te2, g 04w Etract of Unaudited Financial Resiults forthe Guarter and ﬁ:if-year ended September 30, 2026 il b l-:u“““plq' IH!IITEI?!‘:
Express (P) Limited cannot be held responsible for such e ¥ R, ST QRGN L S, S [Amount Rs. in Lakhs, sxcopt per sharo dafa utporing idanmty Mo, K A aek b le:
P P ) wiEaTn- 700156, gram: 033-2324-5555 SvmEd | o] G Eoid [Tl o T ] e E| i ‘HEH‘II. Eﬂ'ﬁne: E-:Iﬂtliil.jf House, 24, Homi Mody Street. I'-."Ewn_l'.nal 400001,
contents, nor for any loss or damage incurred as a i complianceofficer.cil@coalindta.in Particulars Wi [ A S (e s | | ek 191 22 6865 Bk, Email: latapower(talapower.com Website: wive lalapover.com
i i i inti FraTse: www.coalindiain HHATETS - L23109WB1973G0I028844 Bastiad | Unanciid| Urauedind | Urandied | Unaudied|  Aachad MOTICE TO SHAREHOLDERS
result of transactions with companies, associations or

Tolal meome mam opemakons irali

T C T NOTICE OF BOARD MEETING e e —- . T B MNOTICE i3 hereby given that the certificate(s) for the undermentionad securities of the
individuals advemSIng In Its newspapers or Publications. E;ﬁﬂ,;ﬂmggﬁﬂwimm R R I G T Company has ! have been lost | misplaced and the haldar(s) of the said securilies |

We therefore recommend that readers make Pursuant to Regulation 29 & 33 of the SEBI (LoDR} Regulations 2015, R e el 70 Tom om Taw Toa T 6 applicant(s) has have appliad 1o the Company to issue duplicate cartificatals).

: . : : netice s hereby given thal a meeting of Board of Directors of the company | 1o nalanin Buracediany s and shar Any person who has a claim in respect of the sald securites should lodge such claim with
necessary inquiries before sending any monies or | | wil be held on Thursday, 29th October, 2026, inter-alia, to consider, | |un el s @ oy t}_e*tf’fmpan}, atits Registered Gfﬁﬁwithinﬁ days from his dale. it Company wil
entering into any agreements with advertisers or Eppmve and take on record the Un-Audited Financial Results of the | FRaeaeT o) for e raned aher e 1163) | (06 | @e) | 223 | was | (i nriceed o ssus duplicabe ceriiicati(s) withodt farther indimation.

) ] ) . ompany (Standalone & Consofidated) for the 2nd quarter & half year Totd Camprahensve Income for e perod [153) | (086 | (o.od) | (29 | odm | (1017
Other\NISG aCtlng on an advertlsement N any manner ended 30th September, 2026 after the results are reviewed by the Audit | Camerizi :'II:I!I|-'ILI:rﬁi:-h'i"JIE[if."I}!ij]ﬂ-‘-“.'liHl il o . 1 ' ar, Folio Mo. MName of I'“Fd of Hﬂ._-ﬂ_f Distinctive
hat r Committae of CIL Board. and Ofar henshe Income {afier tEj] no. Sharehoider(s) | securities and | securities | Numbers)
whatsoever. Further, pursuant 1o Regulation 29 of the Listing Regulations 2015, Paid up Equity Share Cepial (Facavalue | 3000 | 50.00 | 5040 | 5000 | 50001 .00 face value
notice iz also given that Board of Directors of the company may also, P 1"“?""“*"3”3_’ * 1. | HEMOOTE181 | Madanlal Onkarmal | Equity Shares 3.040 64803491
inter-alia, consider and declare payment of 2nd Interim Dividend for Eﬂ:‘?&*-‘{ﬂ’ﬁfzﬁeﬁ‘-ﬂﬂhm Rg Y- Agrawal and of #4/- gach 4396530
FY 2026-27, if any. "Eﬁ-r'"“ — e 2. | Hsmoo1030s|  Ghanshyam 3700 | 64886091
= L =4 L L 18 5 = ' = ¥
The Company has already closed its “Trading Window" under “CODE | = ST e o T 3 25 Onkarmal Agrawal 64885730
OF INTERNAL PROCEDURES AND CONDUCT FOR PREVENTION - : e
e Mabtes: 1, [ha above | & extract of the dataded toemat of guarar and "'IiT-p!-E.I' enceac Saptamber i, 2025
ﬂF IHEIDER mDIHG IH EEEUHIT‘ EE ﬂF CHAL IHDM LIMITED Firancial Resuls fled with the SSock Eg-;r_,hangg e REI';IJ-E{iDrI % af the SERI |:|_r5|_|-'|:| ﬂ[ﬂngl}:ﬂ; and Fﬂr TM Tau angr En,mpan!'l lellﬂ‘d
from 1st October, 2026 and it will re-open on 3rd November, 2026. The Discdnsum Recpirernerds) Rogulaions, 2016, The full femat of Quarterdy and hat-yearty Financial Resulis are
=aid ﬂﬂTiﬂE' I‘I"I‘.:'I:y' be -EbE-EEESEHj an the C-\:I-I‘T'IE}EI'I';"'E-: website at wew coalindia in Haaiabie an Ba websies of the Siock Exchange www msein and sisa saibesle an the Company's walsha g
i A : - WA Mammedie.mom ]
under Inwrstﬂr_ﬂent-er. E?BI:F’E .& Announcements _an'!j also on Stock 2 Tha above resuls were reviewed by the Audl Cormittes Bnd approved iy the Board of Drectors al fher Vispi 5. Patel
Exchange websiles www. bseindia,com and www. nseindia.com raspective mestings held on Ociober 28, 3026 and has been subject to imbed review of the-statubory sudion of fha Place: Mumhbal Company Secretary
For Coal India Limited ATy = By the Order of the Board : .
or Lod Sl m E-nnl]ﬂl:utl-lru';lmﬁul:lmuﬁthh o N Lk Daled: October 26, 2026 FCS 702
L sk
B.P. Dubey Diate: 26, 1) 2075 LA Purna Salian
Place: Kolkata Executive Director (Company Secretary) & Place: Kanpi Director
Date: 26.10.2026 Compliance Officer DIN-01484524 Vl 8 H N U
‘ — CHEMICALS LTD
L " u | CIN: LBS200TG1950PLC046359
(n . cox |GMR Goa International Airport LImited | | s on o 22096026 potio 25 Roasto i Nagas i i
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